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'HQ�%HKDQGOXQJVYHUWUDJ�± GHU�GHP�%LHOHIHOGHU�.RQ]HSW�HQWVSULFKW�± KDEHQ�GLH�3V\FKLDWULH�(UIDKUHQHQ�YRQ�5KHLQODQG�3IDO]�LQ�GHQ�/DQGHVSV\FKLDWULH�%HLUDW�HLQJHEUDFKW��/DXW�6LW]XQJ�GHV�%HLUDWHV�YRP������������KDW�HLQH�.OLQLN�GLHVHQ�HLQJHI�KUW��LQ�]ZHL�HKHPDOLJHQ�/DQGHVNUDQNHQKlXVHUQ�LVW�GLH�(LQI�KUXQJ�LQ�9RUEHUHLWXQJ��HLQH�3ULYDW� XQG�HLQH�)DFKNOLQLN�VHKHQ�HV�DOV�JUXQGVlW]OLFK�SRVLWLY�DQ��1XU�HLQH�SV\FKLDWULVFKH�.OLQLN�OHKQW�GLHVH�9HUHLQEDUXQJ�DE�PLW�GHP�$UJXPHQW��Ä,Q�HLQHU�PHQVFKOLFK�JHVWDOWHWHQ�3V\FKLDWULH�VLQG�%HKDQGOXQJVYHUHLQEDUXQJHQ�HLQ�$QDFKURQLVPXV�XQG�GDPLW��EHUIO�VVLJ³��/DQGHVlU]WHNDPPHU�XQG�.DVVHQlU]WOLFKH�9HUHLQLJXQJ�VWHKHQ�GHU�(LQI�KUXQJ�SRVLWLY�JHJHQ�EHU�
9HUDQVWDOWXQJ�YRQ�)DFKWDJXQJHQ
$P�����������IDQG�PLW�8QWHUVW�W]XQJ�GHV�/DQGHV�5KHLQODQG�3IDO]�XQG�GHU�6FKLUPKHUUVFKDIW�GHU�*DWWLQ�GHV�0LQLVWHUSUlVLGHQWHQ�)UDX�5RVZLWKD�%HFN�GLH�)DFKWDJXQJ�Ä$OWHUQDWLYHQ�LQ�GHU�$NXWSV\FKLDWULH�± 6RWHULD³�LQ�7ULHU�VWDWW��3ROLWLNHU��3URIHVVLRQHOOH�XQG�%HWURIIHQH�UHIHULHUWHQ��XQG�GLVNXWLHUWHQ�GLH�GDUJHVWHOOWHQ�(UIROJH�GHU�$OWHUQDWLYHQ�LQ�GHU�$NXWSV\FKLDWULH��3V\FKLDWULH�(UIDKUHQH��$QJHK|ULJH��3V\FKLDWULHNRRUGLQDWRUHQ��3V\FKRORJHQ��3IOHJHU��6FKZHVWHUQ�XQG�,QWHUHVVLHUWH DXV�GHU�6FKZHL]��/X[HPEXUJ�XQG�'HXWVFKODQG�K|UWHQ�GHQ�(UIROJHQ�GHV�HUVWHQ�6RWHULD�3URMHNWV�LQ�6DQ�-RVp��86$��YRQ�3��/HKPDQQ�XQG�GHQ�HUVWHQ�8PVHW]XQJVYHUVXFKHQ�LQ�GHU�:HVWIlOLVFKHQ�.OLQLN�LQ�*�WHUVORK�]X��
�����ILQGHW�HEHQIDOOV�LQ�7ULHU�GLH�)DFKWDJXQJ�Ä.ULVHQLQWHUYHQWLRQ�LP�OlQGOLFKHQ�%HUHLFK³�XQWHU�GHU�6FKLUPKHUUVFKDIW�YRQ�)UDX�5��%HFN�VWDWW��'DV�=LHO�GLHVHU�9HUDQVWDOWXQJ�LVW�HV��(UIDKUXQJVDXVWDXVFK��.RQ]HSWH�XQG�,GHHQ��YRQ�%HWURIIHQHQ�XQG�3URILV�]X�SUlVHQWLHUHQ�XQG�SROLWLVFK�DXI�GHU�*HPHLQGH� XQG�.UHLVHEHQH�DXI�GLH�9RUVFKOlJH�GHU�(QTXHWH�.RPPLVVLRQ�YRQ������KLQ]XZHLVHQ�XQG�XP]XVHW]HQ�
5HV�PHH
6HLW�GHQ�$QIlQJHQ�GHU�3V\FKLDWULHEHZHJXQJ�KDEHQ�GLH�3V\FKLDWULH�(UIDKUHQHQ�QLFKW�QXU�6HOEVWKLOIHJUXSSHQ�DXIJHEDXW��0LW�GHQ�3V\FKRVH�6HPLQDUHQ�ZXUGH�HLQ�)RUXP�]XP�7ULDORJ�YRQ�%HWURIIHQHQ��$QJHK|ULJHQ�XQG�3URILV�JHVFKDIIHQ��GDV�HLQH�KRKH�$N]HSWDQ]�EHL�GLHVHQ�*UXSSHQ�KHUYRUJHUXIHQ�XQG�HLQH�JUR�H�LQWHUQDWLRQDOH�9HUEUHLWXQJ�JHIXQGHQ�KDW��'XUFK�9RUWUlJH��)DFKDXIVlW]H��$XVVWHOOXQJHQ��,QIRUPDWLRQVVWlQGH��)DFKWDJXQJHQ�XQG�GHU�$UEHLW�LQ�GHQ�SROLWLVFKHQ�*UHPLHQ�ZXUGH�QLFKW�QXU�HLQ�EHVVHUHV�9HUVWHKHQ�GLHVHU�0HQVFKHQ�LQ�GHU�)DFKZHOW��VRQGHUQ�DXFK�LQ�GHU�gIIHQWOLFKNHLW�HUUHLFKW��6R�LVW�HLQH�$XVVWHOOXQJ�Ä.XQVW�LQ�GHU�3V\FKLDWULH³�LP�/DQGWDJ�YRQ�5KHLQODQG�3IDO]�JHSODQW�
1HEHQ�GLHVHU�$N]HSWDQ]�± $UEHLW�JHEHQ�GLH�3V\FKLDWULH�(UIDKUHQHQ�(UIDKUXQJVEHULFKWH�]X�GHQ�HLQ]HOQHQ�,QVWLWXWLRQHQ��VDPPHOQ�)DFKDXIVlW]H�]X�GHQ�HLQ]HOQHQ�7KHPHQ�XQG�YHUWHLOHQ�GLHVH�LQ�GHQ�5XQGEULHIHQ�RGHU�GHQ�)DFK]HLWVFKULIWHQ�DQ�GLH�0LWJOLHGHU�XQG�,QWHUHVVLHUWH�ZHLWHU��6LH�YHUDQVWDOWHQ�-DKUHVWDJXQJHQ�]X�EHVWLPPWHQ�7KHPHQ�PLW�YLHOHQ�$UEHLWVJUXSSHQ�XQG�ODQGHVZHLWHQ�)DFKWDJXQJHQ��GLH�LQWHUQDWLRQDO�EHVXFKW�ZHUGHQ��,Q�HLQ]HOQHQ�%XQGHVOlQGHUQ�E]Z��6WlGWHQ�VLQG�PLW�8QWHUVW�W]XQJ�GHU�%HWURIIHQHQ�%HVFKZHUGHVWHOOHQ�DXIJHEDXW��GLH�JUR�H�(UIROJH�DXIZHLVHQ�N|QQHQ��
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