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'HU� %3(� H�9�� EHJU��W� GLH� ,QLWLDWLYH� GHU� (XURSlLVFKHQ� .RPPLVVLRQ�� GLH� GDUDXI� DE]LHOW�� GLH�%HGLQJXQJHQ�I�U�GLH�(UKDOWXQJ�XQG�:LHGHUKHUVWHOOXQJ�GHU�VHHOLVFKHQ�*HVXQGKHLW�GHU�%�UJHULQQHQ�XQG�%�UJHU��LQ�GHU�HXURSlLVFKHQ�*HPHLQVFKDIW�QDFKKDOWLJ�]X�YHUEHVVHUQ��=XQlFKVW� HLQ SDDU� NXU]H� ,QIRUPDWLRQHQ� �EHU� XQVHUHQ� 9HUEDQG�� 'HU� %XQGHVYHUEDQG 3V\FKLDWULH�(UIDKUHQHU �%3(� H�9��� ZXUGH� ����� DOV� HUVWH� EXQGHVZHLWH� GLDJQRVH�EHUJUHLIHQGH� 6HOEVWKLOIH� XQG�,QWHUHVVHQYHUWUHWXQJVRUJDQLVDWLRQ�GHU]HLWLJHU�XQG�HKHPDOLJHU�3V\FKLDWULHSDWLHQWLQQHQ XQG�±SDWLHQWHQ�LQ�'HXWVFKODQG�JHJU�QGHW��,Q]ZLVFKHQ�JLEW�HV�LQ����%XQGHVOlQGHUQ�/DQGHVRUJDQLVDWLRQHQ��GLH�*U�QGXQJ�HLQHU�/DQGHVRUJDQLVDWLRQ�LP����%XQGHVODQG�VWHKW�NXU]�EHYRU��XQG�FD������|UWOLFKH�6HOEVWKLOIHJUXSSHQ�
=XP�*U�QEXFK�ÄSV\FKLVFKH�*HVXQGKHLW��� ³�QHKPHQ�ZLU�ZLH�IROJW�6WHOOXQJ�
9RUEHPHUNXQJHQ��� 'LH� 6HOEVWKLOIH� NRPPW� LP� JHVDPWHQ� *U�QEXFK� VR� JXW� ZLH� QLFKW� YRU�� LKU� VROOWH� EHL� HLQHU� ]X�HQWZLFNHOQGHQ� Ä6WUDWHJLH� I�U� VHHOLVFKH� *HVXQGKHLW³� N�QIWLJ� HLQH� DQJHPHVVHQHUH� %HGHXWXQJ�HLQJHUlXPW�ZHUGHQ���� $Q� YHUVFKLHGHQHQ� 6WHOOHQ� GHQ� *U�QEXFKHV� ZHUGHQ� SV\FKLVFKH� (UNUDQNXQJ� XQG� JHLVWLJH�%HKLQGHUXQJ�LQ�HLQHP�$WHP]XJ�XQG�%HJU�QGXQJV]XVDPPHQKDQJ�JHQDQQW��3V\FKLVFKH�(UNUDQNXQJ�XQG� JHLVWLJH� %HKLQGHUXQJ� VLQG� DEHU� ]ZHL� JUXQGYHUVFKLHGHQH� 'LQJH�� (V� JLEW� JUDYLHUHQGH�
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(LQ� JUR�HV� 3UREOHP� LVW� GHU]HLW� GLH� DQKDOWHQG� KRKH� $UEHLWVORVHQTXRWH�� +LHUGXUFK� ZLUG� GHU�.RQNXUUHQ]NDPSI� XP� $UEHLWVSOlW]H� XQG� GDPLW� GHU� +DQJ� ]XP� 0REELQJ� YHUVWlUNW�� :HLWHUKLQ�EHHLQWUlFKWLJHQ� ([LVWHQ]lQJVWH� GLH� VHHOLVFKH� *HVXQGKHLW� GHU� QRFK� %HVFKlIWLJWHQ�� -XJHQGOLFKH�� GLH�DXIJUXQG� GHU� $UEHLWVPDUNWVLWXDWLRQ� GHQ� (LQVWLHJ� LQV� (UZHUEVOHEHQ� QLFKW� VFKDIIHQ�� I�KOHQ� VLFK�DXVJHJUHQ]W� XQG� GLHV� YHUVWlUNW� GLH� 1HLJXQJ� ]X� � SV\FKLVFKHQ� .ULVHQ� XQG� $XVQDKPH]XVWlQGHQ�� (LQH�
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